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Dear Members of the Board of Vienna Economic Forum,
Dear Members of Vienna Economic Forum,

Thankyouvery much for your participation in today’s Regular Board Meeting as
well as in the subsequent Annual General Assembly. A special word of gratitude
goes to you, dear Mr. Mag. Peter Hofinger, as well as to you, Mr. Christoph
Rath, for your generous hospitality. It is a great pleasure and a privilege for
all of us to hold the annual VEF meetings 2025 in this historic landmark of
Vienna, the impressive Ringturm of Vienna Insurance Group AG.

A heartfelt thank you to all of you, esteemed Members, that Vienna Economic
Forum, since its founding on 24 April 2004 under the Austrian Association
Act, has been working dynamically and successfully for 21 years now. Through
your commitment and support, our VEF continues to develop and records
significant national, regional, European, and international achievements.

Without the collective thinking and active participation of many Members, ,
the support of Ambassadors of VEF-Member Countries, Members of the VEF-
Ambassador Committee, as well as the tireless dedication of my team, this
would hardly have been possible!

Over the years, Vienna Economic Forum has continuously and successfully
proven itself as an internationally active organization and, as you all know,
has achieved various Statuses: that of an International Non-Governmental
Organisation (Int. NGO) under Austrian law, the Consultative Status with the
Economic and Social Council (ECOSOC) of the United Nations (UN). VEF has
been registered in the Transparency Register of the European Union (EU) and
the European Commission (EC). A visible sign of great recognition from the
host country Austria and the City of Vienna is the right to proudly raise the VEF
Flag on the building where the VEF Office is located, at Prinz-Eugen-Stral3e 58,
in the Vienna Embassy District.

These accomplishments are the result of a strategic development that Vienna
Economic Forum has consistently and with foresight pursued over the years
and continues to pursue further. At the same time, they form the foundation
for the next important steps through which VEF is striving to further evolve
towards becoming a true International Organization headquartered in Vienna.
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Dear Members of the Board,
Dear Members,

In 2024, Vienna Economic Forum has continued to adapt to the demands of
the time.

With the organization of Vienna Economic Forum — Sofia Meeting 2024 in
April 2024, in cooperation with the Government of the Republic of Bulgaria
and at the state-owned Boyana Residence in Sofia, VEF has once again
contributed to fostering regional economic cooperation. The participation of
the Prime Minister of Kosovo, H.E. Albin Kurti, in Vienna Economic Forum —
Sofia Meeting 2024 was simultaneously recognized as the first official visit to
Bulgaria at this level.

Since 16 January 2025, Bulgaria has had a regular government, and VEF is
already in active contact to further deepen the highly advanced cooperation
developed with Bulgaria over the past year.

At this point, | would like to inform you that Vienna Economic Forum and
the Government of Kosovo made the decision in 2024 to enter into a closer
cooperation. This resolution was published in the Official Gazette of the
Republic of Kosovo on 14 February 2024 and again on 23 October 2024.

Following the regular parliamentary elections in Kosovo on 9 February 2025,
the formation of the new government is now pending, opening the possibility
of continuing this cooperation in 2025.
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In 2024, Vienna Economic Forum successfully established new partnerships
with various European and non-European countries and destinations. It is
evident that the ongoing geopolitical turbulence is influencing directions,
including a new orientation of economic interests.

VEF is intensifying cooperation with the Baltic Republics as well as with Central
European countries. On the initiative of Annual Investment Meeting (AIM)
Congress with Seat in Dubai, United Arab Emirates, an Event Partnership
Agreement was concluded. The General Director, Mr. Walid Farghal,
participated in the Opening Session of the 21st Vienna Economic Forum and
delivered the Greeting Words, highlighting the significance of the partnership
between AIM Congress and Vienna Economic Forum.

Furthermore, a new partnership with the Bulgarian Industrial Capital
Association, represented by its Board Member Mr. Kiril Jeliazkov, was officially
announced during the 21st Vienna Economic Forum. In recognition of their
contributions, both gentlemen were awarded an Honorary Distinction of
Vienna Economic Forum.

ANNOUNCEMENT
OF NEW
PARTNERSHIPS et

.....
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A particularly valuable initiative of Vienna Economic Forum is the founding of
a “League of Universities” from the VEF Region. VEF has signed MoUs with
Sofia University “St. Kliment Ohridski”, University of National and World
Economy, Sofia, and University of Prishtina, Kosovo. Representatives of the
University of National and World Economy, including the Dean of the Faculty
of International Economy and Policy, Assoc. Prof. Dr. Svetla Boneva, as well
as the Rector of University of Prishtina, Prof. Arben Hajrullahu, participated
in the 21st Vienna Economic Forum - Vienna Future Dialogue 2024.

This initiative is rapidly evolving, and together with Sofia University “St.
Kliment Ohridski”, Faculty of Economics and Business Administration, and
Assoc. Prof. Savina Mihaylova-Goleminova, Ph.D., we are actively working on
developing concrete projects on the highly relevant topic of “The Organization
and Emergence of Start-ups in the VEF Region.”

For Vienna Economic Forum, as THE Pro-European Economic Platform

headquartered in Vienna, a leading role in this collaboration is foreseen, which
has also motivated today’s addition to the VEF Statutes.

Dear Members,

It is my deep conviction that—with the positive experience of activating
closer cooperation with the VEF Member Countries on the one hand, and
the geographical expansion of VEF activities on the other—new horizons will
open for VEF as an organization, for the VEF Member Countries as economic
locations, and for the VEF Members, providing new opportunities for their own
economic expansion.
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Such activation also has a positive impact on the VEF Budget, a constantly
important topic throughout all 21 years of VEF’s existence.

| will provide a separate and detailed report on the popular VEF Garden Party
2024, “Culinary and Musical Journey through the Member Countries of
Vienna Economic Forum”, as well as on the exclusively successful 21st Vienna
Economic Forum - Vienna Future Dialogue 2024, which will take place on 4
November 2025 at House of Engineers. As with all VEF activities over the years,
this information is also published in detail on the VEF Website in German and
English.

The 2024 Report and the 2025 Planning are available to you in German and
English as Annexes 1a), 1b), 1c), and 1d) for your reference and to take with
you. They can also be sent to you electronically.

We have left behind yet another very successful year! At this point, | would like
to express my heartfelt thank you to the VEF President, Amb. Dr. Emil Brix, as
well as to my tireless team!

Dear Members,

Traditionally, my annual report follows this structure:

1. First, | report on administrative matters;

2. Then, | provide general information on organizational aspects: the ad-
mission of new Members, the expiration of memberships, as well as
proposed changes within the VEF Board and various VEF bodies. To-
day, we also have a minor addition to the VEF Statutes ahead of us,
which will enable a Leading VEF Role in the regional development of
start-ups and innovations.

3. This is followed by an overview report on the VEF events in 2024 and
information on the planning for 2025;

4. At the end of the report, | will provide brief information on the many
and diverse, predominantly international, activities of Vienna Econom-
ic Forum throughout 2024, which aimed—aligned with the new global
geopolitical realities—to contribute to the positive development of the
regional economy as part of the European and global economy.
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I. Administrative Matters:

In 2025, Ms. Irena Pal, BBA, continues to be employed as Senior External
Relations and Marketing Officer on a part-time basis, and Mr. Mag. Niko
Petkovic serves as Senior Project Manager, Executive Assistant to the Secretary
General on a full-time basis. Mr. Dijar Hasani, MA, was hired as Project and
Office Manager in February 2024 for a one-year full-time position, and his
contract will end in February 2025.

A heartfelt thank you goes to my team!

I remain convinced that the ability to collaborate and exchange ideas will
continue to be of crucial importance in the future. The support of Al will
increasingly gain significance and is important to be further developed and
utilized. Nevertheless, the creativity of the team will continue to be decisive -
I am firmly convinced of this. We actively promote and live by this principle at
the VEF office in our daily work.

Therefore, once again, a special thank you — both to my dedicated team and
to the numerous Members, Partners, Honorary Members, and supporters of
Vienna Economic Forum for their tireless commitment!

Dear Board Members,

Dear Members,

I am very pleased to report that in 2024, we successfully organized and carried
out all the planned VEF activities on-site, some of which also included an
additional online option.

As you know, we have arranged for a portion of the day-to-day VEF work to be
outsourced for years.

1. Our finances have been managed since the beginning in 2004 by Mr. Mag.
Christian Pultar, and | would like to extend my heartfelt thanks to him on behalf
of the Board. With Mr. Mag. Pultar’s expertise by our side, VEF has been able to
operate in accordance with statutes and laws. Dear Mr. Mag. Pultar, you know
how much I value our collaboration! Please continue to remain committed to

VEF!
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2. For the publication of the VEF Traditional Review Brochure 2023, we will
continue to remain true to the Latin proverb “Verba volant, scripta manent”
(Words fly, written things remain)!

With the Brochure- report covering the entire past year of 2024, we will be
finished in spring 2025, and it will be ready for distribution. As usual, the
brochure will include many photos and documentary material about the VEF
activities and will continue to document the VEF success story in 2024.

As you know, the VEF brochure is highly regarded by all our members, partners,
embassies, governments, and prime minister offices of the Member Countries.
The graphic design for the VEF Brochure 2024 will continue to be entrusted to
VEF’s long-time graphic designer, Ms. Sheila Ehm. In today’s digital world, we
are increasingly dependent on the support of other specialists with new skills
and are grateful for their support, mostly online, from various VEF countries.

3. At this point, | am pleased to report that the modernization and redesign of
the VEF Website was significantly supported in 2024 by our VEF cooperation
partner, GBS. The VEF Team has worked together with the website specialist
Pixenity Creative Studio, commissioned by GBS, to maintain and continuously
update the VEF website with the most important information in both German
and English. The new website was made possible through the generous
support of the VEF Board Member GBS Holding AD, Bulgaria, which is also
the location of the first VEF Sofia Branch, in collaboration with the teams
from VEF, GBS, and Pixenity. The new VEF Website was officially launched
on November 4, 2024, as part of the 21st VEF at the House of Engineers,
Beletage, Eschenbachgasse 9, 1010 Vienna.
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4. For our computer system and seamless digital operations, we continue to
rely on the long-time expertise of Mr. Mag. Peter Kysela. Many thanks!

5. Vienna Economic Forum is proud to have Mr. Mag. Gregor Hopler (RBI) and
Mr. Mag. Ekkehart Stremitzer (AME International) as long-time auditors.
By definition, they are NOT VEF members, but with their qualifications and
knowledge, they provide invaluable support to VEF and will continue to do so.
A heartfelt thank you to both!

6. Statutorily and legally, the three arbitrators (Arbiter) are regular VEF
members. The VEF arbitrators are Mr. KR Otto Musilek, former OMV Director
and now Energy Consultant, Ms. Mag. Marika Levena, Strategic Advisor at
the European Investment Bank (EIB) based in Luxembourg, and Dr. Friedhelm
Boschert, former CEO of Volksbank International, founder and CEO of
MINDFUL SOLUTIONS. They are long-time VEF members as Natural Persons,
who are well-informed about VEF’s activities, and | extend a heartfelt thank
you to them all. A special thank you goes to Dr. Friedhelm Boschert, who
will continue as a VEF member but is being replaced as VEF arbitrator by Dr.
Willibald Plesser. And a big thank you to Dr. Willibald Plesser, a long-time
tireless VEF member and supporter, who has kindly agreed to take on this
honorary task.

7. A special thank you goes to our Main Media Partner, Society Magazine, and
its publisher and VEF Honorary Member, Ms. KR Prof. Gertrud Tauchhammer,
forthe excellent cooperation, for the coverage, and for the ongoing publications
about VEF activities throughout 2024. | would also like to welcome the Society
Magazine photographer, Mr. Mustafa Ertugral, today.

ANNUAL
AWARD
CEREDA@ARC

INTERNA
NON-GOVEF
ORGANI
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Dear Board Members,

Dear Members,

1L1. The VEF Member Countries include, in addition to Austria, the countries
of Albania, Bosnia and Herzegovina, Bulgaria, Kosovo, Croatia, Moldova,
Montenegro, North Macedonia, Romania, Slovenia, Tirkiye, and Ukraine.

Most of these countries are represented in the Patrons Committee of VEF by
their Prime Ministers.

Participation in the Patrons Committee, and thereby the honorary function of
“Patron of Vienna Economic Forum,” is ad functionem and not ad personam.
VEF regularly invites the current sitting Prime Minister, after their election by
the respective national parliament, as a VEF Patron. Monitoring parliamentary
elections and their results in the VEF Member Countries, like many other
political events, is part of the daily “routine base work” of the VEF Team.

As mentioned, VEF maintains contact with the offices of sitting Prime
Ministers to invite them in a timely manner as new VEF Patrons, replacing their
predecessors.

The VEF organizational chart is familiar to you. The VEF organizational
structure aligns with the statutory goals, and in line with the current spirit of
the times, we will today dedicate an addition to the Statutes on the topic “VEF’s
Leadership Role in the Emergence of Start-ups and Innovations.”

The VEF organizational structure also allows for the diverse VEF tasks with an
international character.

1.2. The members of the various VEF committees (Patronage Committee of
Prime Ministers, Ambassador Committee, Honorary Committee, Strategic
Partners, etc.) support the work of VEF immensely and voluntarily.
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At this point, | would like to inform you of changes in the Honorary Committee
and, with great pleasure, about the new members of the VEF Ambassador
Committee that we will elect today:

+ H.E. Prof. Fatmir Velaj, Extraordinary and Plenipotentiary Ambassador
of the Republic of Albania to the Republic of Austria

e H.E.Mrs.VictoriaRosa, Extraordinary andPlenipotentiary Ambassador
of the Republic of Moldova to the Republic of Austria

e As the new Extraordinary and Plenipotentiary Ambassador of the
Republic of Tiirkiye to the Republic of Austria, H.E. Dr. Giirsel D6nmez
has been accredited, and we are in the process of inviting him to become
a member of the VEF Ambassador Committee.

As recognition for his active cooperation and continuous support for VEF,
particularly in organizing the very successful Vienna Economic Forum -
Istanbul Meeting 2022, the former Ambassador of the Republic of Tiirkiye in
Vienna, Mr. Ozan Ceyhun, who has returned to the Foreign Ministry in Ankara,
has agreed to continue supporting VEF activities as a member of the Honorary
Commiittee.

As mentioned, due to a change in the VEF Arbitration Board, we will today elect
another long-time member and VEF supporter, Dr. Willibald Plesser, to replace
the long-standing VEF member and arbitrator, Dr. Friedhelm Boschert, CEO
of MINDFUL SOLUTIONS. I sincerely thank Dr. Plesser for his willingness to
become an arbitrator.
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Dear Members,

Allow me to take this opportunity to remind you of the sad loss in 2024 of
three esteemed Honorary Members and long-standing supporters of Vienna
Economic Forum, who have left us forever.

Dr. Josef Taus, a founding father of VEF, member of the Supervisory
Board of Management Trust Holding AG, and the first President of
Vienna Economic Forum; Dr. Rudolf Gruber, former CEO of EVN AG and
founding member of VEF; as well as Dr. Claus J. Raidl, former President
of the Oesterreichische Nationalbank and long-time supporter of VEF.
Vienna Economic Forum will always honor their memory and recognize their
invaluable contributions, as well as their long-standing association with VEF.

1L.3. Changes in the VEF Board

Allow me to begin with the pleasant news and to welcome a new member and
cooperation partner: a warm welcome to BC Moldindconbank S.A., Moldova,
represented here today by Mrs. Tzvetanka Kroumova. The new cooperation
partner, BC Moldindconbank S.A., will be represented on the VEF Board for the
next two years, 2025/2026, by its CEO, Dr. Alexander Picker.

| am particularly pleased to announce the approval of Mr. Christoph Rath,
Deputy Board Member of our host and VEF Founding Member, VIG, as a VEF
Board Member and Vice-President, succeeding Mr. Mag. Peter Hofinger.

Additionally, we are delighted to welcome Mr. Mag. Stefan Krenn, LL.M., Board
Member of Novomatic AG, as a new member of the VEF Board. He will take
over the representation of Novomatic AG on the VEF Board from Mr. DI Ryszard
Presch, Board Member of Novomatic AG.
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Leaving the VEF Board:

e Mr. Ahmet Burak Dagloglu, Presidency of the Republic of Turkiye
Investment Office

e Mr. Emmanuel Forest, who wishes to dedicate himself to his retirement
e Dr. Kurt Gollowitzer, Director of Wien Holding GmbH

e Mrs. Mag. Mila Nenova, Executive Director, InvestBulgaria Agency (IBA)

With the election of the new Bulgarian government, VEF has reactivated
discussions about cooperation, and I sincerely hope to be able to inform you
soon about developments in this regard.

Dear Members,

1L4. As of the end of 2024, the following Legal Entities have terminated their
membership:

e Mr. Stefan DUss, eee Austria international projects GmbH, Austria
e Mr. Ilko Sarafski, JAF Bulgaria Ltd., Bulgaria

e Dr. Georg Serentschy, Serentschy Advisory Services GmbH, Austria
e Mr. Antonio Foresti, JCOPLASTIC S.p.A., Italy

IL5. At the same time, VEF has gained a new Strategic Partner: with a
Memorandum of Understanding (MOU), VEF and Invest Moldova, represented
by the Director, Mrs. Natalia Bejan, have entered into an active partnership.
Together, we are organizing the Vienna Economic Forum - Chisinau Meeting
2025 on May 18/19, 2025, about which | will provide more details in the
planning of VEF activities for 2025.

1L6. Furthermore, | am pleased to announce a new regular member — Natural
Person: Please join me in welcoming Mr. Mag. Niko Petkovié, the highly
regarded Senior Project Manager and Executive Assistant to the Secretary
General of Vienna Economic Forum!
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1.7Z. Comprehensive Information about VEF Memberships

Dear Members,

Ladies and Gentlemen,

VEF currently has 139 members in various forms of VEF Memberships as
Regular Members: Cooperation Partners — Legal Entities, Individual Legal
Entities, and Natural Persons, Honorary Members in various VEF Committees,
and Strategic Partners from different countries around the world.

In addition to Members from VEF Member Countries, VEF also has members,
partners, and Strategic Partners from various non-VEF countries such as
Germany, Greece, the United Kingdom, Italy, Liechtenstein, Luxembourg,
Switzerland, Serbia, Slovakia, Hungary, and the United States.

Furthermore,in November 2024, VEF gained aworld-renowned partnerthrough
a Memorandum of Understanding (MoU): Annual Investment Meeting (AIM)
Congress based in Dubai, UAE.

Vienna Economic Forum is pleased to announce the beginning of discussions
regarding collaboration with the Robert Schuman Institute (RSI), with seat in
Budapest, whose president is the former EU Commissioner and Deputy Prime
Minister of Bulgaria, Ms. Mariya Gabriel. The official signing of the MoU is
planned for the near future and will create another important foundation for
exchange and deepening shared goals.
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With this, the VEF family expands geographically, aligning with the shifting
times of current geopolitics and thus the new orientations of regional,
European, and non-European economies.

As a proven Pro-European Economic Platform based in Vienna, VEF has placed
its focus on the goal of supporting the further development of the regional
economy as an immanent part of the European and global economy.

The VEF President Ambassador Dr. Emil Brix will report on the admission of
new members, the termination of memberships, and changes in various VEF
organs in the item 5 of the agenda.

11.8. Summary

Dear Members,

The VEF team remains active and continuously engaged in discussions with
potential new members—institutions and companies from various industries
and countries.

VEF’s ambition to expand the geographical scope of its activities is on a good
path toward realization.

I assure you: In all VEF considerations, decisions, and activities, a careful
analysis and assessment of the entire situation, including political aspects,
always play an important and decisive role—not only in the VEF Region but
also in Europe and worldwide.

The VEF Team will keep you updated on the further development of all these
and other activities.

At this point, | would like to emphasize once again: Be active!

In addition to your support, please also bring us your ideas, suggestions,
information, and local considerations. The VEF Team participates and
provides support wherever desired and possible!
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Dear Board Members,

Dear Members,

VEF is always in tune with the times by constantly analyzing and addressing
global developments in order to assess the interests of our members on the
one hand, and those of the countries in the region on the other, appropriately
in light of the current situation and geopolitical developments.

VEF is constantly striving to act quickly, even before the time comes to react.

A consistent part of our activities is to continue popularizing VEF and its
ideas, events, and visions nationally and internationally. We aim to find new
ways to popularize of its activities and beliefs, expand its wide network of
contacts, and contribute to the economic development of the region, as well as
to the expansion of economic opportunities and contacts for our members—
ultimately positioning them better in the economic landscape and regional
development.

Therefore, | am always pleased to see that VEF continues to gain popularity,
even in other regions of the world. We are always happy to report about this in
the news section of our VEF Website.

To publish and promote information about events, bilateral talks, programs,
lectures, and participation, as well as various success stories and events of
VEF cooperation partners and members, | kindly ask you, our highly esteemed
members, to provide us with detailed information for the VEF website in a
timely manner and, in this way, support our successful collaboration.

Vienna Economic Forum is also very pleased about the closer cooperation
between its own members, as well as the growing role of increasingly close
collaboration between the countries of the entire VEF Region.

To further popularize the VEF activities, a significant amount of public relations
work is still required. The team’s numerous participations in various events,
receptions, and functions in Vienna and abroad, but especially in the digital
age, many conferences, forums, workshops, national and public holidays,
particularly of member countries, as well as various meetings in Austria and
other member countries—this all represents an important part of our public
relations efforts and contact maintenance, as well asthe necessary commitment
to further popularize VEF and continuously expand our network.
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For Vienna Economic Forum, it is an honor to present Austria as a economic
location through its activities and to continuously contribute to the economic
cooperation and development of all VEF Member Countries as a growing
economic region.

The long-standing recognition of Vienna Economic Forum as an International
NGO (Int. NGO) confirms the numerous VEF successes in supporting cross-
border cooperation between economy and politics, and thus—the VEF’s
contribution to fostering international and intercultural understanding!

Distinguished Board Members,
Distinguished Members,

Allow me to summarize: 21 years after its founding on April 24, 2004, Vienna
Economic Forum (VEF) is still on the right track!

The regular board meeting of Vienna Economic Forum, followed by the VEF
General Assembly in 2024, took place on February 19, at the Diplomatic
Academy (DA) Vienna.

Decisions were made to propose to the General Assembly to make decisions
regarding: changes in the board; election, re-election, and co-optation of
board members; admission of new VEF members — as cooperation partners,
as members (legal entities), individual members, and honorary members;
updates to various VEF bodies. The same agenda as prescribed in the statutes,
as always! All decisions of the board were confirmed by the decision of the
General Assembly.
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L2, Vi E i E _ Sofia Meetine 2024 on April 22. 2024

Vienna Economic Forum is proud to have organized the Vienna Economic
Forum - Sofia Meeting 2024 together with the government of the Republic of
Bulgaria on April 22, 2024, in Sofia.

Vienr

onomic Forum

x

Go South B

The high-ranking participants — representatives of regional politics and global
economics — contributed significantly to the great success of the event. The
very lively debates focused on the exciting topic: “Continuing to Build Bridges
during Difficult Times.”

IIL3. The 23rd Traditi | Garden P £ Vi E ic E )
21, 2024, in Wachau

The 23rd Traditional Garden Party of Vienna Economic Forum took place
on June 21, 2024, in cooperation with the Europa-Forum Wachau (EFW), on
an exclusive boat trip from Krems through Wachau and back aboard the “MS
Diirnstein.”
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With a Memorandum of Understanding (MoU), on one hand, the Secretary
General of Vienna Economic Forum, Ambassador Dr. Elena Kirtcheva, and on
the other hand, Ambassador Dr.iur. Martin Eichtinger, Special Representative
and Coordinator for Neighborhood Policy and the Foreign Policy Dimension of
the Danube Region, BMEIA, President of the Europa-Forum Wachau, and now
Austrian Ambassador in Italy, as well as Ms. Theresa Edtstadler-Kulhanek,
M.Sc., Managing Director of the Europa-Forum Wachau, agreed to connect
two major events of the two organizations.

More than 300 guests were treated to traditional, regional culinary delights
from the Vienna Economic Forum Member Countries. The artistic highlights
were provided by Mr. Risto Gjorevski, clarinetist from North Macedonia, Nikola
Zari¢ & the Balkan Orchestra from Bosnia and Herzegovina, Andreea Chira,
panflutist from Romania, Tringa Sadiku, guitarist from Kosovo, and Evjeni
Mosko, singer from Albania.

The Folklore Ensemble “Kitka” captivated the audience, as did the fascinating
pantomime performance “Encounters,” presented by Mariana De Meo and
Roman-Maria Miiller. The exciting regional folk dances invited many guests to
join in and made the evening an unforgettable experience.
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The Secretary General took the opportunity to inform all participants about the
date for the 21st Vienna Economic Forum under the motto “Economy Meets
Politics” on November 4, 2024, at the Haus der Ingenieure, 1040 Vienna, and
to request them to “save the date.”

L4, 21t Vi E ‘E _vi E Dial 2024

The 21st Vienna Economic Forum - Vienna Future Dialogue 2024 took
place on November 4, 2024, under the motto “Regional Economy as Part
of the European and Global Economy” at Haus der Ingenieure, Beletage,
Eschenbachgasse 9, 1010, Vienna, with high-ranking decision-makers from
the economy and politics of 36 countries.

In her opening remarks, Ambassador Dr. Elena Kirtcheva, Secretary General
and Founder of Vienna Economic Forum, emphasized the importance of close
economic cooperation in the region “From the Adriatic to the Black Sea.” She
highlighted that Vienna Economic Forum contributes to further developing
this region as an inherent part of the European and global economy.

In his welcome address, Ambassador Dr. Emil Brix, Director of the Diplomatic
Academy of Vienna and President of Vienna Economic Forum, recalled the
promise made 20 years ago regarding the integration of the Western Balkans
into the EU. Ambassador Dr. Brix stressed that the discussion should focus
on whether the economy has become more intelligent and adaptable than
politics. Referring to the dependency of economic development on supply
chains and their political feasibility, he underscored the impact of sanctions
on politics and economic policy — particularly in a region closely connected to
many partners, especially the EU.
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In his welcome remarks, Mr. Walid Farghal, Director-General of the AIM
Congress from Dubai, United Arab Emirates, as a new Strategic Partner of
VEF, spoke about the strong partnership between AIM Congress and VEF. He
emphasized that the regional economy is no longer isolated, but an integral
part of the complex global economic system. The organization of the 21st VEF
and the creation of bridges between economy and politics are goals that both
the EU and the VEF are pursuing to promote technological integration and a
sustainable future.

H.E. Federal Minister for EU and Constitution, Mag. Karoline Edtstadler,
expressed her delight in participating for the third time in Vienna Economic
Forum, which has now become a tradition for her. On behalf of the Austrian
government, she praised the VEF’s efforts toward regional cooperation. She
stated that Vienna Economic Forum has been a platform for over two decades,
fostering exchange and mutual understanding not only in the economic but
also in the cultural sphere.

In the following sessions, the audience listened attentively:

Mr. Faruk Kurtulmus, Country Advisor at the Presidency Investment Office
of the Republic of Turkey as representative of the Board Member of Vienna
Economic Forum, Mr. Matteo Rivellini, Head of the Western Balkans and
Turkey Department, European Investment Bank (EIB), Luxembourg, Ms.
Dragijana Radonji¢-Petrovi¢, Vice President of the Serbian Association of
Economists, Cooperation Partner of Vienna Economic Forum, Mr. Nikola
Vujovi¢, Vice President of the Chamber of Commerce of Montenegro and
Cooperation Partner of Vienna Economic Forum. The speakers emphasized
that in a multipolar world, more bridges are needed to improve corporate
governance, advance digitalization, and promote sustainability as well as
green projects.

The importance of partnerships and better coordination between international
financial institutions, the mobilization of the private sector, and other political
actors was emphasized to enable future investments. Further discussions were
held by Mr. Mag. Peter Hofinger, Deputy CEO and Deputy Chairman of the Board
of the Vienna Insurance Group AG (VIG), H.E. Mr. Kaspars Briskens, Minister
of Transport of the Republic of Latvia, Mr. DI Dr. Giinther Rabensteiner, CEO
of eHydro500, Honorary President of Vienna Economic Forum, Mr. Christoph
Denk, Managing Director for Policy Strategy and Delivery, the European Bank
for Reconstruction and Development (EBRD), United Kingdom, Dr. Stéphane
Straub, Chief Economist for Infrastructure, World Bank Group, H.E. Univ.-
Prof. Dr. Martin Kocher, Federal Minister for Labour and Economy, Republic
of Austria.
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In the session “Shared Responsibility of Economy and Politics for a Secure
European Future,” Dipl.-Ing. Dr. Sabine Herlitschka, MBA, Chairwoman of
the Infineon Technologies Austria AG board, discussed microelectronics
and provided detailed information on the production of silicon microphones,
which are used in two-thirds of mobile phones worldwide. She mentioned
that Infineon AG holds nearly 50% market share and supplies the global
market with these products. She also noted that Infineon has used European
initiatives to collaborate with partners in the Western Balkans and is active in
most of these countries.

H.E. Mrs. Sanja Bozinovska, Minister of Energy, Mining and Minerals, Republic
of North Macedonia, stated it was an honor to represent North Macedonia at
the 21st VEF. She addressed previously mentioned topics such as the Green
Deal, energy transition, and the challenges of coal-dependent countries.

Ms. Natalia Bejan, Director General of the Invest Moldova Agency, highlighted
that Moldova exports 65% of its total exports to the 27 EU countries. She
emphasized that it is not only about economic but also political integration.

Ambassador Victor Jackovich, former U.S. Ambassador, former Board
Member of VEF, President of Vienna Economic Forum in 2023, announced
the 4th Session on the topic “Economic Cooperation is More Important
than Ever” and invited H.E. Mr. Albin Kurti, Prime Minister of the Republic of
Kosovo, Patron of Vienna Economic Forum, for the Impulse Statement.

H.E. Mr. Albin Kurti, Prime Minister of the Republic of Kosovo, Patron of
Vienna Economic Forum, delivered his speech, sharing his views on economic
cooperation —atopic central tothe VEF member countries and the entire region.
Mr. Emil Angelov, CEO and Deputy Chairman of the Board, Glavbolgarstroy
Holding AD (GBS), Bulgaria, Cooperation Partner of Vienna Economic Forum,
congratulated the VEF Board, especially Secretary General Ambassador Dr.
Kirtcheva, on the continuous efforts over the past 20 years. He emphasized
the importance of economic cooperation in the region from the Adriatic to the
Black Sea to increase trade volume, foster investments, and ensure economic
stability.

Mr. Mag. Harald Kréger, Head of the Group Structured Finance and Investment
Banking Department, Raiffeisen Bank International AG, Founding Member of
Vienna Economic Forum, began his speech by emphasizing Raiffeisen’s long-
term commitment to the VEF region. He underlined the importance of building
bridges, especially in the context of banks and international institutions.
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Dr.Olegas Niaksu, Deputy Minister of Health, Republic of Lithuania, expressed
his pleasure in attending the 21st Vienna Economic Forum and mentioned his
pride in offering a perspective from Northern Europe as one of two speakers.
He emphasized the strong support from the Lithuanian government and
the people for the self-determination, political independence, and economic
independence of all countries.

Mr. Mag. Frank Schuster, Director and Head of the European Investment
Bank (EIB) Group Office in Austria, Vienna, congratulated Secretary General
Ambassador Dr. Elena Kirtcheva and President Ambassador Dr. Emil Brix
for another successful edition of Vienna Economic Forum. He highlighted the
importance of this platform, which has kept economic topics alive and brought
them onto the European agenda for years.

The discussion continued in a Q&A session.

In her closing remarks, Ambassador Dr. Elena Kirtcheva, Founder and
Board Member, Secretary General of Vienna Economic Forum, expressed
her heartfelt appreciation for various contributions. She acknowledged
outstanding participants for their insightful contributions to the discussions
and thanked all participants for their fruitful engagement. She also conveyed
her thanks to the members and Strategic Partners of Vienna Economic Forum
for their long-standing cooperation and trust in the economic potential and
successful development of the entire VEF region. Special thanks were given to
the supporting members and partners of Vienna Economic Forum.

The Secretary General expressed her recognition for the experienced
moderators, interpreters, and all those who contributed to the smooth
organization of the entire conference day. She particularly emphasized a
special and heartfelt thank you to the VEF team, whose tireless efforts made
the outstanding success of the 21st Vienna Economic Forum possible.

The 21st Vienna Economic Forum concluded with the traditional Annual VEF
Award Ceremony.

VEF Award Winners 2024 were:
e Republic of Kosovo as “Country Partner of the Year 2024”

« Glavbolgarstroy Holding AD (GBS) as “Cooperation Partner of the Year
2024”

o SOCIETY Magazine as “Media Partner of the Year 2024~
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Dr. Ognian Donev for his valuable support as long-time Vice President
of Vienna Economic Forum

Mag. Peter Hofinger for his valuable support as long-time Vice President
of Vienna Economic Forum

DI Ryszard Presch for his valuable support as long-time Vice President
of Vienna Economic Forum

ANNUAL
AWARD
CEREMONY

INTERNATIONAL
7" NON-GOVERNMENTAL |
ORGANISATION !
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In addition, a big thank you was given to all members, partners, and friends
of Vienna Economic Forum for their constant support, which continues to
motivate the VEF team to expand its horizons and achieve new great goals.

1IL5. Report on the Planning for 2025

Dear Members of the Board,
Dear Members,

| would like to inform you about the planning of the VEF activities for the year
2025.

It is my firm belief that we must continue to pursue the VEF goal: — to mobilize
all actors of regional politics and the public sector for even closer cooperation
with the private sector.

In this regard, the VEF activities for 2025 are planned, and you can refer to the

document in Annex No. 1 b).

« On 18" and 19* May 2025, the Vienna Economic Forum — Chisinau
Meeting 2025 will take place in Chisindu, organized jointly with the
Invest Moldova Agency under the Patronage of H.E. Mr. Dorin Recean,
Prime Minister of the Republic of Moldova, Patron of Vienna Economic
Forum.

e On 13t June, 2025, as usual on a Friday, from 18:00 — 21:30, at the
Paradise Garden of VILLA FLORA, the 24th Traditional Garden Party
“Culinary and Musical Journey through the Member Countries of
Vienna Economic Forum” will be held, organized in cooperation with
the Embassies of the VEF Member Countries.

e On 17t November 2025, the 22nd Vienna Economic Forum - Vienna
Future Dialogue 2025 will take place at Raiffeisen Bank International,
Raiffeisen Hall, in co-organization with Vienna Economic Forum,
Raiffeisen Bank International, and Europa-Forum Wachau.

e« On 16* November 2025, the traditional Welcome Cocktail will be held
at the Hotel Imperial on the eve of the 22nd Vienna Economic Forum —
Vienna Future Dialogue 2025.
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These are the planned activities for 2025. Various international contacts and
discussions may also lead to the organization of potential new events with an
international character.

In 2024, Vienna Economic Forum once again received recognition from
members, partners, and organizations, with interest from potential new
members from various countries being manifest.

Below is a brief, chronological overview of various, mainly international

discussions that are part of the daily life of VEF, and about which reports have
been published on the VEF website:

- January 5th, 2024 on a bilateral between the Secretary General, Ambassador
a.D. Dr. Elena Kirtcheva, and H.E. Mariya Gabriel, Deputy Prime Minister and
Minister of Foreign Affairs of the Republic of Bulgaria took place, during which
the joint organization of Vienna Economic Forum - Sofia Meeting 2024, at the
invitation of the Bulgarian government, was discussed.

On January 9, 2024, the Secretary General of Vienna Economic Forum,
Ambassador a.D. Dr. Elena Kirtcheva, had the pleasure of welcoming Mr.
Mustafa Ergin, Board Member of the Marmara Group Strategic And Social
Research Foundation and CEO of ICCERT Group, to the premises of Vienna
Economic Forum (VEF). Inaveryfriendly atmosphere, the excellent cooperation
between the two long-standing strategic partners, Vienna Economic Forum
(VEF) and Marmara Foundation, was discussed, and upcoming joint activities
were examined. The President of the Marmara Foundation, Dr. Akkan Suver,
participated in the meeting via video conference from Istanbul.

On January 23rd, 2024, the Secretary General of Vienna Economic Forum,

Ambassador a.D. Dr. Elena Kirtcheva, received Dr. iur. Martin Eichtinger,
Ambassador and Special Representative and Coordinator for Neighbourhood
Policy and the Foreign Policy Dimension of the Danube Region, BMEIA,
President of Europa-Forum Wachau, and Ms. Theresa Edtstadler-Kulhanek,
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M.Sc., Executive Director of Europa-Forum Wachau, at the premises of Vienna
Economic Forum. The meeting was conducted in a very friendly atmosphere,
focusing on the possibilities for future and even more active cooperation. New
perspectives were identified, and the two parties discussed the possibility
of signing a Memorandum of Understanding (MoU). The idea of linking
two major events was also discussed: the 23rd Traditional Garden Party of
Vienna Economic Forum, “Culinary and Musical Journey through the Member
Countries of Vienna Economic Forum”, scheduled for June 21st, 2024, from
18:00 — 22:00, could excellently coincide with the festive conclusion of the
Europa-Forum Wachau planned for the same day.

On February 5, 2024, Vienna Economic Forum, represented by the Secretary-
General, Ambassador Dr. Elena Kirtcheva, Vice President and Finance Officer

Mag. Heinz Messinger, and Auditor Mag. Ekkehart Stremitzer on the one
side; and the Ministry of Innovations and Growth of the Republic of Bulgaria,
represented by Minister H.E. Milena Stoycheva, and the Bulgarian Investment
Agency (BIA), represented by Executive Director Mag. Mila Nenova on the
other side, in the presence of Ambassador of the Republic of Bulgaria H.E. Mrs.
Dessislava Naydenova-Gospodinova, signed a cooperation agreement for the
period 2024/2025 at Vienna Economic Forum premises in the Ambassadorial
Quarter in Vienna.

With this Cooperation Agreement, the two parties have set the goal not only
to actively support the economic development of the entire VEF region “From
the Adriatic to the Black Sea” and the VEF member country Bulgaria but
also to explore new horizons in the development of VEF as an international
organization based in Vienna.

On February 19 2024, the regular board meeting, followed by the annual
general assembly of Vienna Economic Forum (VEF) in 2024, took place at

the Diplomatic Academy (DA) Vienna.

The host, Ambassador Dr. Emil Brix, Director of the Diplomatic Academy (DA)
Vienna and Board Member of VEF, welcomed the participients in the Bruno
Kreisky Hall. Following the Board meeting and the General Assembly, the
newly elected President of Vienna Economic Forum, Ambassador Dr. Emil
Brix, Director of the Diplomatic Academy (DA) Vienna, invited attendees to
a small reception. This provided members with the opportunity to exchange
ideas and discuss various possibilities for further collaboration in the Vienna
Economic Forum region in a relaxed atmosphere.
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On March 19, 2024, the Secretary General of Vienna Economic Forum,
Ambassador Dr. Elena Kirtcheva, received Mr. Hubert Cottogni, Head of the

EIB Group Office in Austria, and Ms. Kristina Kirilova, MBA, Office Manager of
the EIB Group Office in Austria, at the premises of Vienna Economic Forum.
The conversation proceeded in a very friendly atmosphere and focused on the
possibilities for an even more active cooperation between Vienna Economic
Forum (VEF) and the European Investment Bank Group (EIBG), particularly
with the EIB representation in Vienna.

On 22nd April 2024, the Vienna Economic Forum - Sofia Meeting 2024 took
place under the motto “Continuing to build economic bridges during difficult
times” on 22nd April 2024 in Trijadiza Hall of the state-owned Boyana
Residency, in Sofia. Vienna Economic Forum (VEF) is proud to have organised
this successful event together with the Government of the Republic of
Bulgaria and to welcome the high-ranking participants — representatives of
regional politics and economy from more than 20 countries from the VEF-
Region, Europe and worldwide. Vienna Economic Forum - Sofia Meeting
2024 took place 22nd April 2024, two days before the 20th anniversary of
the founding of Vienna Economic Forum, which was registered on 24th April
2004, in Vienna under Austrian law. Additionally, Ambassador Dr. Kirtcheva
highlighted the 20 years of activities of Vienna Economic Forum and the
significant recognitions achieved together with VEF cooperation partners and
members. She pointed out the regional economic development as well as the
importance of future cooperation.

On May 24, 2024, the Secretary General of Vienna Economic Forum,
Ambassador Dr. Elena Kirtcheva welcomed the designated Ambassador of
the Republic of Albania to the Republic of Austria, H.E. Prof. Fate Velaj for a
working visit at the premises of Vienna Economic Forum (VEF). In avery friendly
atmosphere, ideas about further in-depth cooperation with the Embassy of
Albania were exchanged. The focus of the discussion was on the preparations
forthe upcoming 215t Vienna Economic Forum — Vienna Future Dialogue 2024,
which will take place on November 4th, 2024 at Haus der Ingenieure, Beletage,
Eschenbachgasse 9. The concrete initiative was discussed to organize Vienna
Economic Forum - Tirana Meeting 2025 in May 2025 in cooperation with the
Government of the Republic of Albania.
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On 15 June 2024, H.E. Mr. Albin Kurti, Prime Minister of the Republic of
Kosovo, Patron of Vienna Economic Forum welcomed the Secretary General of
Vienna Economic Forum (VEF), Ambassador Dr. Elena Kirtcheva, at the Office
of the Prime Minister in the VEF-Member Country Kosovo. The focus of the
discussion was the next steps to further develop the role of VEF and promote
companies from Kosovo in the VEF- Economic Area as a measure towards
economic development of The Republic of Kosovo inthe VEF- Region. During
the meeting, the possibility of advancing further recognition of VEF as an
international economic platform based in Vienna, with the help of the Republic
of Kosovo as a VEF member, was discussed, as well as the organization of
the 21st Vienna Economic Forum in Vienna in November 2024.

Furthermore, the focus was also on establishing a VEF- Branch Office in the
Republic of Kosovo, which will be agreed upon through a Memorandum of
Understanding (MoU) between VEF and the Prime Minister’s Office. The
Government of the Republic of Kosovo is committed to close cooperation
with VEF and both parties together will work further on promoting economic
cooperation and intenarional understanding among the 13 VEF- Member
Countries.

On October 3, 2024, the Secretary General of Vienna Economic Forum (VEF),
Ambassador Dr. Elena Kirtcheva, welcomed the new Ambassador of the
Republicof Moldova, H.E.Mrs. VictoriaRosa, foraworkingvisit. Inaveryfriendly
atmosphere, thoughts were exchanged on further deepening cooperation. In
the course of the intensive preparations for the upcoming 21. Vienna Economic
Forum - Vienna Future Dialogue 2024 scheduled for November 4, 2024, the
planning for the high-level participation of the promising VEF- Founding
Member Country Moldova, was placed in the foreground.

On October 3, 2024, Ambassador a.D. Dr. Elena Kirtcheva, Secretary General
of Vienna Economic Forum (VEF), had the pleasure of welcoming Mr. Frank
Schuster, Head of the EIB Group Office in Austria, at the premises of Vienna
Economic Forum. The Secretary General emphasized the importance of
the long-standing cooperation between Vienna Economic Forum (VEF)
and the European Investment Bank (EIB) — both with the headquarters of
the European Investment Bank in Luxembourg and the EIB Office in Vienna.
The discussion with Mr. Frank Schuster, as the new Head of the EIB Group
Office in Austria, also covered the support of the European Investment Bank
Group (EIBG) for the upcoming 21 Vienna Economic Forum - Vienna Future
Dialogue 2024, which will take place on November 4, 2024, in Vienna, as well
as the active participation of senior representatives of the EIB in the program.
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On October 22, 2024, the President of Vienna Economic Forum (VEF),
Ambassador Dr. Emil Brix, Director of the Diplomatic Academy of Vienna, and the
Secretary General of Vienna Economic Forum, Ambassador Dr. Elena Kirtcheva,
met with H.E. Mr. Hristijan Mickoski, the Prime Minister of North Macedonia,
and his delegation. Opportunities for more intensive future cooperation were
discussed, along with specific projects, including the possibility of organizing
the Vienna Economic Forum — Skopje Meeting 2025.

On Monday, 4th November 2024 the 21st Vienna Economic Forum -

Vienna Future Dialogue 2024 took place in Haus der Ingenieure, Beletage,
Eschenbachgasse 9, 1010, Vienna. Under the motto “Regional Economy as
Part of the European and Global Economy” the Board of Vienna Economic
Forum had the honour and the pleasure to welcome the invited participants,
high-ranking decision-makers from economy and politics from 36 countries.

Throughout the year 2024, Vienna Economic Forum engaged in intensive
communication aimed at expanding its membership circle with several
companies, headquartered both in Austria and in various countries of the
Vienna Economic Forum region, as well as in other countries.
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Dear Board Members,
Dear Members,

Keeping the economic interests of our members in mind and responding
accordingly—but fundamentally acting proactively—closely following and
analyzing developments in all “our” countries to support economic initiatives,
maintaining old contacts while continuously establishing new ones, thinking
about and being inspired by new ideas and topics, organizing discussions
and meetings, actively participating in various international conferences and
forums as circumstances allow, and working toward the further popularization
and recognition of Vienna Economic Forum as an international organization—
this has been, is, and will continue to be the daily work of the VEF Office!

A heartfelt thank you to everyone who values and appreciates this work!
Thank you for your ongoing support and trust! Trust is the very element
that, with its philosophical, economic, and moral strength, motivates my team
and me to work tirelessly, with passion, dedication, and enthusiasm, for the
continued growth of the VEF Family.

The recognition of VEF as THE European Economic Platform based in Vienna—
one that contributes to the European future of the VEF Region by supporting
regional economic development—and the aspiration to explore new
geographic horizons for economic cooperation and regional and European
stability together with all of you, serves as a strong motivation for us all!

In these extraordinary times, the circumstances influence not only challenges
but also opportunities to take forward-thinking steps with greater courage.
We continuously focus on these and other clearly emerging development
directions in the present and expect that such activities will bring VEF not only
further recognition but also additional opportunities to establish itself as THE
European Platform for Economic Cooperation—based in Vienna—not only in
the VEF Region but also in other parts of Europe and worldwide.

As always, distinguished members, you will be informed in a timely manner,
invited to participate personally, and asked for your ideas and suggestions.
Please rest assured that each of your contributions and support is ofimmense
significance for the successful and seamless execution of various VEF events
and activities!
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\ |

With this report, | hope to offer material for discussion, new ideas, and
suggestions from your side. | sincerely thank you all for your attention and
remain at your disposal for any further questions or input.

Vienna, February 24, 2025
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